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OUTLINE

I. BACKGROUND AND DEVELOPMENTS

A. Background.

1. California law.  Under the California Compassionate Use Act of 1996, marijuana 
used and grown for personal medicinal purposes has been permitted under 
limited circumstances.

2. Dispensaries in California.  With the passage of Senate Bill (SB) 420 in 2004, 
patient “cooperatives” or “collectives,” often referred to as “dispensaries,” were 
authorized to grow, distribute and sell medical marijuana within the limitations 
imposed by SB 420.  As a result, medical marijuana dispensaries have been 
established in dozens of cities throughout California.

3. Illegal under federal law.  While California as a state has relaxed its laws with 
regard to the usage and sale of medical marijuana, marijuana (including medical 
marijuana) remains illegal under federal law.

4. Continued conflict.  The conflict between the state and federal law has resulted in 
confusion in the financial services industry as to whether a financial institution 
may be criminally liable or penalized in a regulatory examination for providing 
financial services to marijuana-related businesses.

B. FinCEN Guidance.  In coordination with DOJ, FinCEN issued a guidance on 
February 14, 2014, entitled BSA Expectations Regarding Marijuana-related Businesses 
(FinCEN Guidance).  

The 2014 FinCEN Guidance provides that, in general, the decision to open, close or 
refuse any particular account or relationship should be made by each financial institution 
based on a number of factors specific to that institution.  These factors may include:

1. The financial institution’s particular business objective;
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2. An evaluation of the risks associated with offering a particular product or service; 
and

3. Its capacity to manage those risks effectively.

C. DOJ Guidance.  The DOJ issued a memorandum on August 29, 2013, to all federal 
prosecutors entitled, “Guidance Regarding Marijuana Enforcement” (2013 DOJ 
Guidance).  The DOJ issued a second memorandum to all federal prosecutors on 
February 14, 2014, entitled, “Guidance Regarding Marijuana Related Financial Crimes”
(2014 DOJ Guidance).  

1. DOJ limited resources.  The DOJ announced that it would be refocusing its 
limited resources and efforts on eight marijuana enforcement priorities (“DOJ 
Enforcement Priorities”).

2. Authority to prosecute.  Both the 2013 and the 2014 DOJ Guidance include 
language that reiterates the DOJ’s authority to prosecute any person regardless of 
the guidance.  

3. DOJ Enforcement Priorities.  The DOJ Enforcement Priorities are as follows:

a. Preventing the distribution of marijuana to minors;

b. Preventing revenue from the sale of marijuana from going to criminal 
enterprises, gangs, and cartels;

c. Preventing the diversion of marijuana from states where it is legal under 
state law in some form to other states;
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d. Preventing state-authorized marijuana activity from being used as a 
cover or pretext for the trafficking of other illegal drugs or other illegal 
activity;

e. Preventing violence and the use of firearms in the cultivation and 
distribution of marijuana;

f. Preventing drugged driving and the exacerbation of other adverse public 
health consequences associated with marijuana use;

g. Preventing the growing of marijuana on public lands and the attendant 
public safety and environmental dangers posed by marijuana production 
on public lands; and

h. Preventing marijuana possession or use on federal property.

D. Congressional Letter to the FRB.  On March 5, 2014, fourteen members of Congress 
issued a letter to the Federal Reserve Board urging the FRB to implement the guidance 
from the DOJ and FinCEN and bring examiners up to speed with the guidance.

E. Legislative Developments.

1. CA Senate Bill 1262.  SB 1262 was introduced on February 21, 2014, and 
proposes to provide a regulatory framework for medical marijuana.  The bill 
introduces restrictions applicable to dispensaries, processing facilities, 
cultivations sites and physicians.  Primarily, the bill would establish a Bureau for 
Medical Marijuana Regulation within the Department of Consumer Affairs.
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The Bureau of Medical Marijuana Regulation would be responsible for 
administering and enforcing the provisions of the bill, including:

a. Licensing dispensaries, processing facilities and cultivation sites that 
provide, process and grow marijuana for medical use;

b. Requiring the license to be subject to the restrictions of local 
jurisdictions in which the facility operates or proposes to operate;

c. Requiring applicants for a license to undergo a background check 
administered by the Department of Justice;

d. Requiring the licensees to implement sufficient security measures to both 
deter and present unauthorized entrance to areas that contain marijuana 
and theft of marijuana;

e. Revoking or suspending a license for violation for SB 1262 or local 
ordinances; and

f. Enforcing provisions of the bill governing the transportation, testing and 
distribution of marijuana.

2. CA Assembly Bill 1588.  On February 3, 2014, AB 1588 was introduced and 
would, if approved, increase the mandatory distance between a medical 
marijuana dispensary and a school from 600 feet to 1000 feet.
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3. H.R. 5016.  On July 2, 2014, H.R. 5016 was introduced proposing monetary 
appropriations for financial services and certain government entities.  Included in 
the bill is the requirement that the funds made available under the bill cannot be 
used to penalize a financial institution solely because the institution provides 
financial services to certain marijuana-related business that act in accordance 
with law established by a state or local government.

4. H.R. 4498. On April 28, 2014, H.R. 4498 was introduced.  Known as the 
“Legitimate Use of Medicinal Marijuana Act,” if approved the bill would legalize 
marijuana prescribed by a physician for medicinal purposes in accordance with 
state law.

5. H.R. 2652.  H.R. 2652 was introduced on July 10, 2013.  The bill would enact 
the “Marijuana Business Access to Banking Act of 2013.”  The bill would, if 
approved, prohibit federal banking regulators from prohibiting, penalizing or 
otherwise discouraging financial institutions from providing services to 
legitimate marijuana-related businesses.

II. PROVIDING FINANCIAL SERVICES TO MARIJUANA-RELATED BUSINESSES

A. Customer Due Diligence.  In assessing the risk of providing financial services to a 
marijuana-related business, a financial institution should conduct customer due diligence 
for each marijuana-related business to which the institution provides services.  

1. Verification of business license and registration.  The financial institution should 
verify with the appropriate state authorities whether the business is duly licensed 
and registered.

2. Cooperatives and collectives.  The CA AG Guidelines provide that under 
California law the only marijuana-related businesses that may cultivate and sell 
marijuana are properly formed cooperatives and collectives that do so for 
medical purposes.  “Guidelines for the Security and Non-diversion of Marijuana 
Grown for Medicinal Use,” August 2008.

a. California cooperatives.  A cooperative must file Articles of 
Incorporation with the state and conduct its business for the mutual 
benefit of its members.  See California Corporations Code (CCC) 
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Sections 12201 and 12300.  Financial institutions should obtain a 
certified copy of the Articles of Incorporation.  

(1) Articles of Incorporation.  To distinguish Articles of 
Incorporation filed by cooperatives from other types of 
businesses, the following language must appear on the Articles 
of Incorporation (CCC Section 12310(b)):

This corporation is a cooperative corporation organized 
under the Consumer Cooperative Corporation Law.  The 
purpose of this corporation is to engage in any lawful 
act or activity for which a corporation may be organized 
under such law.

(2) Business name.  CCC Section 12311(a) provides that 
cooperatives must have a name that includes the word 
“cooperative.”  Additionally, the cooperative must have affixed 
or prefixed to its name some word or abbreviation which will 
indicate that it is a corporation, as distinguished from a natural 
person, a firm, or an unincorporated association.  

(3) Not for profit.  The earnings and savings of the business must be 
used for the general welfare of its members or equitably 
distributed to members in the form of cash, property, credits or 
services.

(4) No authority to purchase or sell marijuana to nonmembers.  
Cooperatives should not purchase marijuana from, or sell to, 
nonmembers.  Instead, cooperatives should only provide a means 
for facilitating or coordinating transactions between members.

b. California collectives.  California law does not define “collectives,” but 
the dictionary defines them as “a business, farm, etc., jointly owned and 
operated by the members of a group.”  Random House Unabridged 
Dictionary, 2006.  A collective is not a statutory entity, but as a practical 
matter it might have to organize as some form of business to carry out its 
activities.  
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Just like a cooperative, a collective should not purchase marijuana from, 
or sell to, nonmembers.  Rather, the collective should only provide a 
means for facilitating or coordinating transactions between members.  

3. State license to operate a marijuana-related business.  Financial institutions 
should review the license application, and related documentation, submitted by 
the business in order to obtain a state license to operate its marijuana-related 
business.  

At this time, California does not have a state license requirement for marijuana-
related business.  However, there may be local ordinances or regulations which 
impose license requirements for marijuana-related businesses.

4. Request additional information from state licensing and enforcement authorities.  
Institutions should determine whether there is additional information from state 
licensing or enforcement authorities that may prove useful in determining the 
legitimacy of the marijuana-related business and request such information.  

For example, it may be prudent to determine whether officers and managers of a 
cooperative or collective have been previously convicted for running a 
cooperative or collective that operated as a sham for illegally distributing 
marijuana to nonmembers or for a profit.  

5. Understand expected activity for the marijuana-related business.  Financial 
institutions should develop an understanding of the normal and expected activity 
for marijuana-related business, including the types of products to be sold and the 
type of customers to be served (e.g., medical versus recreational customers).

6. Ongoing monitoring of publicly available sources.  Financial institutions should 
perform ongoing monitoring of publicly available sources for adverse 
information about the marijuana-related business and related parties.  
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7. Ongoing monitoring for suspicious activity.  Financial institutions should 
perform ongoing monitoring for suspicious activity, including for any of the red 
flags described in the FinCEN Guidance.

8. Refreshing information.  Financial institutions should refresh information 
obtained as part of their customer due diligence on a periodic basis and 
commensurate with the risk of the relationship.  

B. Other Customer Due Diligence Considerations.

1. BSA customer due diligence requirements.  Incorporate the customer due 
diligence guidelines provided in the FinCEN Guidance into the institution’s 
customer due diligence policies and procedures.  The FinCEN Guidance is not a 
replacement for the customer due diligence requirements under BSA.

2. Local prohibitions against marijuana-related businesses.  While California has 
permitted marijuana-related businesses to form cooperatives or collectives to 
cultivate and distribute medicinal marijuana to its members under certain 
circumstances, some cities have laws that prohibit such entities from operating 
within their city limits and may have other limitations impacting financial 
institutions providing services to those entities.

C. DOJ Enforcement Priorities.  As part of its customer due diligence, a financial institution 
should consider whether a marijuana-related business implicates one or more of the DOJ 
Enforcement Priorities or violates state law.  

III. FILING SARS ON MARIJUANA-RELATED BUSINESSES

A. SAR Filings in General.  

1. Still illegal at federal level.  Given the fact that federal law prohibits the 
distribution and sale of marijuana, financial transactions involving a marijuana-
related business would necessarily involve funds derived from illegal activity.  
Therefore, a financial institution is required to file a SAR on activity involving a 
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marijuana-related business (including those duly licensed under state law), in 
accordance with the FinCEN Guidance and FinCEN’s suspicious activity 
reporting requirements and related thresholds.

2. Filing requirement generally.  In general, a financial institution is required to file 
a SAR if, consistent with FinCEN regulations, the financial institution knows, 
suspects, or has reason to suspect that a transaction conducted or attempted by, at 
or though the financial institution:  

a. Involves funds derived from illegal activity or is an attempt to disguise 
funds derived from illegal activity; 

b. Is designed to evade BSA regulations; or 

c. Lacks a business or apparent lawful purpose.

B. FinCEN’s Prioritization of SAR Filings.  FinCEN has created three types of SAR filings 
involving marijuana-related business:  (i) ”Marijuana Limited”; (ii) ”Marijuana Priority”; 
and (iii) ”Marijuana Termination.”

1. “Marijuana Limited” SAR filings.

a. No DOJ Enforcement Priorities Implicated.  A financial institution 
providing financial services to a marijuana-related business that it 
reasonably believes, based on its customer due diligence, does not 
implicate one of the DOJ Enforcement Priorities or violate state law 
should file a “Marijuana Limited” SAR.

b. Contents.  The contents of a “Marijuana Limited” SAR should be limited 
to the following information:  

(1) Identifying information of the subject and related parties; 
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(2) Addresses of the subject and related parties; 

(3) The fact that the filing institution is filing the SAR solely 
because the subject is engaged in a marijuana-related business; 

(4) The fact that no additional suspicious activity has been 
identified; and

(5) Institutions should use the term “MARIJUANA LIMITED” in 
the narrative section of the SAR filing.

2. “Marijuana Priority” SAR filings.  

a. DOJ Enforcement Priorities Implicated.  A financial institution filing a 
SAR on a marijuana-related business that it reasonably believes, based 
on its customer due diligence, implicates one of the DOJ Enforcement 
Priorities or violates state law, should file a “Marijuana Priority” SAR.

b. Content.  The content of the “Marijuana Priority” SAR should include 
comprehensive details in accordance with existing regulations and 
guidance.  Details particularly relevant to law enforcement in this context 
include:  

(1) Identifying information of the subject and related parties; 

(2) Addresses of the subject and related parties;
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(3) Details regarding the enforcement priorities the financial 
institution believes have been implicated; 

(4) Dates, amounts, and other relevant details of financial 
transactions involved in the suspicious activity; and

(5) Institutions should use the term “MARIJUANA PRIORITY” in 
the narrative section of the SAR filing to assist law enforcement 
in distinguishing these SARs from “Marijuana Limited” SARs.

c. Difficulties distinguishing between “Marijuana Priority” and “Marijuana 
Limited” transactions.  FinCEN’s Guidance recognizes that a financial 
institution filing a SAR on a marijuana-related business may not always 
be well-positioned to determine whether the business implicates one of 
the DOJ Enforcement Priorities or violates state law, and thus which 
terms would be most appropriate to include (i.e., “Marijuana Limited” or 
“Marijuana Priority”).  

In circumstances where a financial institution is providing services 
indirectly, FinCEN states that the financial institution may file SARs 
based on existing regulations and guidance without distinguishing 
between “Marijuana Limited” and “Marijuana Priority.”

3. “Marijuana Termination” SAR filings.  If a financial institution deems it 
necessary to terminate a relationship with a marijuana-related business in order to 
maintain an effective anti-money laundering compliance program, it should file a 
SAR and note in the narrative the basis for the termination.  

Financial institutions should use the term “MARIJUANA TERMINATION” in 
the narrative section.  

4. Red flags.  The FinCEN Guidance provides “red flags” that help identify whether 
a marijuana-related business may be engaged in activity that implicates one of 
the DOJ Enforcement Priorities or violates state law.  
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Refer to Exhibit A to the Outline for the “Red flags” list.  

a. Not an exhaustive list.  The red flags indicate only possible signs of such 
activity and do not constitute an exhaustive list.

b. May indicate need for further customer due diligence.  The presence of 
any of these red flags in a given transaction or business arrangement may 
indicate a need for additional due diligence, which could include seeking 
information from other involved financial institutions under BSA Section 
314(b).

IV. FINCEN’S PROPOSED REQUIREMENTS FOR IDENTIFICATION OF BENEFICIAL 
OWNERS

On July 30, 2014, FinCEN announced the issuance of its Proposed Rules to Enhance Financial 
Transparency.  The proposed amendments would add a new requirement to know and verify the 
identities of beneficial owners of accountholders.

A. Four “Pillars” of CDD.  FinCEN’s position is that a CDD program consists, at a 
minimum, of four elements:

1. Identify and verify the identity of customers;

2. Identify and verify the identity of beneficial owners of legal entity customers;

3. Understand the nature and purpose of customer relationships; and

4. Conduct ongoing monitoring to maintain and update customer information and to 
identify and report suspicious transactions.
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B. Beneficial Owners.  Proposal includes new requirements to identify beneficial owners of 
legal entity customers, subject to certain exceptions.

1. Current standard.  Currently, certain financial institutions are expressly required 
to take reasonable steps to identify beneficial owners in only two limited 
situations.

a. Private banking accounts.  Institutions that offer private banking 
accounts are required to take reasonable steps to identify the normal and 
beneficial owners of the accounts.  31 CFR 1010.620(b)(1).

b. Correspondent banking accounts.  Institutions that offer correspondent 
banking accounts for certain foreign financial institutions are required to 
take reasonable steps to obtain information from the foreign financial 
institutions about the identity of a person with the authority to direct 
transactions through any correspondent account is a payable-through 
account, and the sources and beneficial owner of funds or other assets in 
the payable-through account.  31 CFR 1010.610(b)(1)(iii)(A).

2. New standard certification form.  The financial institution would be required to 
obtain, at the time the account is opened, a standard certification form (refer to 
Exhibit B).

a. Received directly from customer.  The form would be received directly 
from the individual opening the new account on behalf of the legal entity 
customer.

b. Verification of status not required.  The requirement focuses on the 
identity of the beneficial owners, but does not require the verification of 
their status as beneficial owners.

c. Verifying identity.  FinCEN proposes that, for verifying the identity of 
beneficial owners, the institution use existing risk-based CIP practices 
(documentary or non-documentary).
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3. Beneficial owner defined.  The definition of “beneficial owner” would be 
comprised of two, independent prongs, as follows:

a. Ownership prong.  Each individual, if any, who, directly or indirectly, 
through any contract, arrangement, understanding, relationship or 
otherwise, owns 25 percent or more of the equity interests of a legal 
entity customer; and

b. Control prong.  An individual with significant responsibility to control, 
manage, or direct a legal entity customer, including:

(1) An executive officer or senior manager (e.g., CEO, CFO, COO, 
Managing Member, General Partner, President, Vice President, 
or Treasurer); or

(2) Any other individual who regularly performs similar functions.  
Under this prong (b) the institution must identify at least one 
individual.  

4. Interpreting “directly or indirectly.”  If the legal entity customer is owned by (or 
controlled through) one or more other legal entities, the rule requires the 
customers to look through the other legal entities to determine which natural 
person owns 25 percent or more of the equity interests of the legal entity 
customer.

5. Reliance on customers.  FinCEN expects institutions to be able to rely generally 
on the representations of the customer when answering the institution’s questions 
about the individual persons behind the legal entity, including whether someone 
identified as a beneficial owner is in fact a beneficial owner under the definition.  

6. Minimum standards.  The proposal provides minimum standards, existing or 
future guidance, regulations or supervisory expectations may provide for 
additional requirements or steps that should be taken to mitigate risk.
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7. Customers exempt.  FinCEN proposes to exempt customers from the beneficial 
ownership requirement if the customer is already exempt under the CIP rules.  
This would include financial institutions regulated by a federal functional 
regulator (e.g., federally regulated banks), publically held companies traded on 
certain U.S. stock exchanges, domestic government agencies and 
instrumentalities and certain legal entities that exercise government authority.  
Additional entity types are exempted under the rationale that their beneficial 
ownership information is generally available from other credible sources.  These 
include majority owned domestic subsidiaries of an entity whose securities are 
listed on U.S. stock exchange, investment companies and advisors, and certain 
charity or nonprofit entities (not exhaustive list).

8. Intermediary accounts.  An intermediary generally refers to a customer that 
maintains an account for the primary benefit of others, such as the intermediary’s 
own underlying clients.  For purposes of the beneficial ownership requirement, if 
an intermediary is the customer, FinCEN proposes that the institution will have 
no CIP obligation with respect to the intermediary’s underlying clients.  The 
institution would treat the intermediary, and not the intermediary’s clients, as its 
legal entity customer.

9. Proposed effective date.  The proposed effective date would be one year from the
date the final rule is issued.

Speaker Contact Information:

Anne M. McEvilly
Principal
Aldrich & Bonnefin, PLC
18500 Von Karman Avenue, Suite 300
Irvine, California 92612
Bus:  949-474-1944
Email:  AMcEvilly@ABLawyers.com
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EXHIBIT A

RED FLAGS LISTED IN THE FINCEN GUIDANCE

• A customer appears to be using a state-licensed marijuana-related business as a front or pretext to 
launder money derived from other criminal activity (i.e., not related to marijuana) or derived from 
marijuana-related activity not permitted under state law.  Relevant indicia could include:

◦ The business receives substantially more revenue than may reasonably be expected given 
the relevant limitations imposed by the state in which it operates.

◦ The business receives substantially more revenue than its local competitors or than might 
be expected given the population demographics.

◦ The business is depositing more cash than is commensurate with the amount of 
marijuana-related revenue it is reporting for federal and state tax purposes.

◦ The business is unable to demonstrate that its revenue is derived exclusively from the sale 
of marijuana in compliance with state law, as opposed to revenue derived from (i) the
sale of other illicit drugs, (ii) the sale of marijuana not in compliance with state law; or 
(iii) other illegal activity.

◦ The business makes cash deposits or withdrawals over a short period of time that are 
excessive relative to local competitors or the expected activity of the business.

◦ Deposits apparently structured to avoid Currency Transaction Report (“CTR”) 
requirements.

◦ Rapid movement of funds, such as cash deposits followed by immediate cash 
withdrawals.

◦ Deposits by third parties with no apparent connection to the accountholder.

◦ Excessive commingling of funds with the personal account of the business’s owner(s) or 
manager(s), or with accounts of seemingly unrelated businesses.

◦ Individuals conducting transactions for the business appear to be acting on behalf of 
other, undisclosed parties of interest.

◦ Financial statements provided by the business to the financial institution are inconsistent 
with actual account activity.

◦ A surge in activity by third parties offering goods or services to marijuana-related 
businesses, such as equipment suppliers or shipping servicers.

• The business is unable to produce satisfactory documentation or evidence to demonstrate that it is 
duly licensed and operating consistently with state law.

• The business is unable to demonstrate the legitimate source of significant outside investments.
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• A customer seeks to conceal or disguise involvement in marijuana-related business activity.  For
example, the customer may be using a business with a non-descript name (e.g., a “consulting,”
“holding,” or “management” company) that purports to engage in commercial activity unrelated 
to marijuana, but is depositing cash that smells like marijuana.

• Review of publicly available sources and databases about the business, its owner(s), manager(s), 
or other related parties, reveal negative information, such as a criminal record, involvement in the 
illegal purchase or sale of drugs, violence, or other potential connections to illicit activity.

• The business, its owner(s), manager(s), or other related parties are, or have been, subject to an 
enforcement action by the state or local authorities responsible for administering or enforcing 
marijuana-related laws or regulations.

• A marijuana-related business engages in international or interstate activity, including by receiving 
cash deposits from locations outside the state in which the business operates, making or receiving 
frequent or large interstate transfers, or otherwise transacting with persons or entities located in 
different states or countries.

• The owner(s) or manager(s) of a marijuana-related business reside outside the state in which the 
business is located.

• A marijuana-related business is located on federal property or the marijuana sold by the business 
was grown on federal property.

• A marijuana-related business’s proximity to a school is not compliant with state law.

• A marijuana-related business purporting to be a “non-profit” is engaged in commercial activity 
inconsistent with that classification, or is making excessive payments to its manager(s) or 
employee(s).
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EXHIBIT B

CERTIFICATION REGARDING BENEFICIAL OWNERS OF LEGAL ENTITY CUSTOMERS

I. GENERAL INSTRUCTIONS

What is this form?

To help the government fight financial crime, federal regulation requires certain financial institutions to 
obtain, verify, and record information about the beneficial owners of legal entity customers.  Legal 
entities can be abused to disguise involvement in terrorist financing, money laundering, tax evasion, 
corruption, fraud, and other financial crimes.  Requiring the disclosure of key individuals who ultimately 
own or control a legal entity (i.e., the beneficial owners) helps law enforcement investigate and prosecute 
these crimes.

Who has to complete this form?

This form must be completed by the person opening a new account on behalf of a legal entity with any of 
the following U.S. financial institutions:  (i) a bank or credit union; (ii) a broker or dealer in securities; 
(iii) a mutual fund; (iv) a futures commission merchant; or (v) an introducing broker in commodities.

For the purposes of this form, a legal entity includes a corporation, limited liability company, 
partnership, and any other similar business entity formed in the United States or a foreign country.

What information do I have to provide?

This form requires you to provide the name, address, date of birth and social security number (or passport 
number or other similar information, in the case of foreign persons) for the following individuals (i.e., the 
beneficial owners):

1. Each individual, if any, who owns, directly or indirectly, 25 percent or more of the equity 
interests of the legal entity customer (e.g., each natural person that owns 25 percent or more of 
the shares or a corporation); and

2. An individual with significant responsibility for managing the legal entity customer (e.g., a Chief 
Executive Officer, Chief Financial Officer, Chief Operating Officer, Managing Member, General 
Partner, President, Vice President or Treasurer).

The financial instruction may also ask to see a copy of a driver’s license or other identifying document for 
each beneficial owner listed on this form.
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II. CERTIFICATION OF BENEFICIAL OWNER(S)

Persons opening an account on behalf of a legal entity must provide the following information:

a. Name of Person Opening Account:

b. Name of Legal Entity for Which the Account is Being Opened:

c. The following information for each individual, if any, who directly or indirectly, through any 
contract, arrangement, understanding, relationship or otherwise, owns 25 percent or more of the 
equity interests of the legal entity listed above:

(If no individual meets this definition, please write “Not Applicable.”)
Name Date of Birth Address For U.S. Persons:

Social Security
Number

For Foreign Persons:
Passport Number and

Country of Issuance, or
other similar

identification number1

d. The following information for one individual with significant responsibility for managing the 
legal entity listed above, such as:

 An executive officer or senior manager (e.g., Chief Executive Officer, Chief Financial 
Officer, Chief Operating Officer, Managing Member, General Partner, President, Vice 
President, Treasurer); or

 Any other individual who regularly performs similar functions.

(If appropriate, an individual listed under section (c) above may also be listed in this section (d)).

Name Date of Birth Address For U.S. Persons:
Social Security

Number

For Foreign Persons:
Passport Number and

Country of Issuance, or
other similar

identification number1

I, ____________ (name of person opening account), hereby certify, to the best of my knowledge, that 
the information provided above is complete and correct.

Signature:  Date:  

                                                     
1 In lieu of a passport number, foreign persons may also provide an alien identification card number, or number and country of issuance of 

any other government-issued document evidencing nationality or residence and bearing a photograph or similar safeguard.


